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Office, Retail and Industrial Vacancy Rates Increased:

The Bradley Scott, Inc. “Office, Retail and Industrial Vacancy Survey” shows a small in-
crease in office, retail and industrial vacancies over the last six months.  Office vacancies
increased by 1.06%.  Retail vacancies increased 2.21%.  Industrial vacancies increased by
2.72%.  The biggest change was on Bainbridge Island where the industrial vacancy increased
from 0% to 14.68%.  The most significant change over the last two years is the retail vacancy
rate in Silverdale, which has increased from 1.82% to 11.03%.  Most of this increase is the
result of large box stores going dark (Home Base, Homelife and Good Guys - 144,349 square
feet).

Office Vacancy Rate Increased:

The Bradley Scott, Inc. survey of over 2.4 million square feet of office space indicates vacan-
cies increased from 9.22% to 10.28% (see TABLE #1).

As can be seen in TABLE #2, all areas, except West Bremerton and Port Orchard, experi-
enced an increase in office vacancy.  The most significant increase occurred on Bainbridge
Island.  The 8.03% increase reflects the Island’s close ties to the Seattle office market, which
has experienced a substantial increase in vacancy.  Bainbridge now has the highest vacancy
rate in the County and West Bremerton has the lowest.  The 4.75% decrease in vacancy in
West Bremerton resulted from the leasing of two large vacancies.  There is a very limited
amount of office space available in West Bremerton.

TABLE 1

http://www.bradleyscottinc.com/
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Retail Vacancy Space Increased by 139,110 Sq. Ft.:

The Bradley Scott, Inc. survey of almost 5.6 million square feet of retail space indicates the
amount of vacant space increased by 139,110 square feet.  Almost all of this is attributed to
the closing of the K-Mart store in Port Orchard and the Homelife and good guy stores in
Silverdale.  TABLE #3 shows the retail space available by area within Kitsap County.

TABLE 2

TABLE 3
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Industrial/ Warehouse Vacancy Rates:

The Bradley Scott, Inc. survey of almost 1.2 million square feet of industrial space indicates
the vacancy rate has increased to 6.50% (see TABLE #5).  This is a increase over the last six
months of 2.72% (see TABLE #6).  This increase is in part due to additional warehouse
space being built throughout the county.  The large vacancy in the Bainbridge Island Day
Road area was created when Watson Furniture moved to their new building in Poulsbo.

Port Orchard Experienced the Highest Increase in Their Retail Vacancy Rate:
The biggest increase was in Port Orchard where the retail vacancy rate increased by 4.20% (see
TABLE #4).  Most of the increase was due to the closing of the K-Mart store in Port Orchard.
West Bremerton and Bainbridge Island are the only areas in the County that showed a de-
crease in retail vacancy rate.  The vacancy rate on Bainbridge Island is now only 0.55%.  Down-
town Bremerton continues to have the highest vacancy rate in Kitsap County, 14.25%.

TABLE 4

TABLE 5
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