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SINGLE-FAMILY BUILDING
PERMITS/AVERAGE PRICES

R LAITNEDISE B GNIDLIU P STIMRE
B /NOTREMER K PASTI C YTNUO A AER
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%#
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5891
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%7.74689
%8.75034,1
%5.85900,1
%9.54650,1
%7.15039
%0.45743,1
%2.55419,1
%9.95066,1
%3.56298,1
%6.55116,1
%5.46667,1
%8.56783,1
%1.66543,1
%8.66030,1
%2.26079
%2.57231,1
%6.27701,1
%3.17960,1

%4.22264
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%1.8041
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%9.92716
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%5.52707
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%7.91935
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%7.12144
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%5.32453
%7.02513

103 %1.02

560,2
574,2
527,1
992,2
997,1
694,2
864,3
602,3
278,2
418,2
937,2
901,2
630,2
145,1
065,1
605,1
525,1
994,1

latoT %5.95766,32 %8.61766,6 %8.32754,9 197,93

Source: HUD, Seattle Regional Office (1984-1996); Richards & Associates (1997-2001)
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(Updated once per Year)

Kitsap County Building Permit Levels:
Statistics for year end 2001 indicate little change in the overall residential housing market
trend for the Bremerton/ Kitsap County area.  As can be seen in TABLE #1, new construc-
tion has remained relatively flat over the past five years as total annual building permits
have ranged from only 1,423 to 1,546 dwelling units.  This is down substantially from peak
years 1990 and 1991 when permit levels topped 3,200 units each year.  If you average the
building permit activity of the last five years, apartment construction fell to an average of
4.8% of total units permitted, while mobile home construction remained more constant at
its 18-year average (24.4%).  Single-family construction remains the most popular form of
development and increased to an average of 70.8% of all units permitted over the past five
years.

TABLE 1
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SINGLE-FAMILY BLDG. PERMITS/AVERAGE PRICES (CONT’D)

N FOREBMU R LAITNEDISE S YBSELA A AER
M ELPITLU L GNITSI S ECIVRE D ATA
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aerASLM weN desU latoT weN desU latoT weN desU latoT

pastiK.S
eladrevliS

notremerB.W
notremerB.E
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pastiK.N
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621
45
31

9
61
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111

397
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803
602
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176
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919
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83
11
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05
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SLATOT
274
%63.31

060,3
%46.68

235,3
%001
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698,2
%12.48

934,3
%001
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%9.61

911,3
%1.38

357,3
%0.001

South Kitsap and North Kitsap Experienced the Greatest Sales Volume:
New home sales (see TABLE #3) represent only 16.89% of the total of home sold in 2001.
The greatest sales volume occurred in the South Kitsap and North Kitsap market areas
where the combined new and used home sales volume totaled 1,095 and 826 homes respec-
tively.  This sales activity was consistent with that of previous years.

TABLE 2

TABLE 3

Home Sales At All Time High in 2001:
Much of the new single-family construction appeared to involve custom homes, and the
level of “spec” construction was more limited.  As can be seen in TABLE #2, home sales
volume was at an all time high in 2001 (3,753 units).
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SLM A EGAREV P SECIR D EHTNOSYA M TEKRA N( WE & U DES H YBSEMO A AER )
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pastiKhtuoS1
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notremerB.E4

lartneC/tsaE5

pastiKhtroN6

.lsIegdirbniaB7

641578,131$

831358,551$

511494,001$

911472,801$

721205,621$

941563,161$

241084,003$

49429,741$

09393,951$

38660,79$

58648,711$

39473,231$

49177,171$

79379,933$

09457,941$

28274,261$

57018,79$
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28495,941$
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211579,614$
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821796,434$

segarevAytnuoC 931212,161$ 29551,571$ 58966,381$ 48412,681$ 28992,191$

egdirbniaBsseL 171,831$ 197,641$ 070,351$ 582,451$ 755,361$

Home Prices Up Almost 3% Over Last Year:
Despite the decline in new construction, prices for both new and used homes throughout
most areas of Kitsap County continue to rise (see TABLE #4).  The average price of a home
reached $191,299, which was an increase of 2.7% over the prior year (see TABLE #5).  De-
spite increased price levels, the average number of day (DOM) that it takes to sell these
homes continued to decline.  In 2000, it took an average of 84 days to sell a home.  In 2001,
the average dropped to 82 days to sell a home.

SLM S ELGNI F- YLIMA A NOITAICERPP R SETA A( EGAREV P SECIR )
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%0.61

%3.0
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slatoTytnuoC %5.8 %8.3 %3.5 %3.0- %2.5 %0.7 %6.8 %9.4 %4.1 %7.2

egdirbniaBsseL %8.9 %1.4 %6.2 %4.1- %4.3 %1.5 %2.6 %3.4 %8.0 %0.6

TABLE 4

TABLE 5

SINGLE-FAMILY BLDG. PERMITS/AVERAGE PRICES (CONT’D)

The Average Price of a New Home Went Up 3.4% Over Last Year:
TABLE #4 above details the average sales price for all home (new & used).  TABLE #6
summarizes new homes only.  The average price of a new home in Kitsap County was
$240,117 for year ending 2001.  This was a 3.4% increase over the prior year’s average price
of a new home.
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A EGAREV N" WE H EMO " P SECIR
B NODESA TSEGIDEHT DNA SLMWN D ATA

aerAtsegiD 2991 3991 4991 5991 6991 8991 9991 0002 1002

pastiKhtroN

dnalsIegdirbniaB

pastiKlartneC

notremerB

pastiKhtuoS

570,011$

049,681$

001,321$

001,601$

387,801$

958,031$

527,502$

482,741$

410,511$

078,441$

265,931$

376,942$

333,941$

695,321$

698,041$

265,541$

854,062$

462,051$

133,621$

100,541$

670,361$

537,403$

161,841$

303,321$

424,841$

675,281$

918,843$

979,541$

940,731$

579,061$

715,202$

603,283$

962,741$

840,631$

841,571$

040,412$

050,014$

287,051$

731,551$

006,871$

379,722$

320,354$

656,561$

954,371$

378,702$

slatoTytnuoC 314,711$ 870,341$ 088,841$ 131,351$ 156,261$ 912,591$ 002,622$ 631,232$ 711,042$

egdirbniaBsseL
.lsI

450,511$ 476,931$ 628,141$ 918,641$ 119,051$ 892,561$ 102,871$ 202,281$ 971,002$

TABLE 6

SLM S ELGNI F- YLIMA H EMO I YROTNEVN
M( YLHTNO A EGAREV )
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pastiKhtuoS1
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notremerB.W3

notremerB.E4

pastiKlartneC5

pastiKhtroN6
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723

971

09

381

524

962

326

723

261

321

022

294

312

636

633

132

031

032

745

872

235

672

671

89

261

914

722

135

332

361

39

731

253

202

405

502

551

39

131

063

402

124

571

711

86

701

673

432

slatoTytnuoC 950,2 061,2 883,2 098,1 117,1 256,1 894,1

For the Fourth Year, Home Inventory Is Declining:

As can be seen in TABLE #7, the average monthly Home Inventory dropped from 1,652
homes in 2000 to 1,498 homes in 2001.  This decrease in inventory has been a constant trend
which began in 1998.   As inventory goes down, usually average sales price goes up.

TABLE 7

SINGLE-FAMILY BLDG. PERMITS/AVERAGE PRICES (CONT’D)

R LAITNEDISE L STO C DETAER

raeY dedroceRstalP detaerCstoL

4991
5991
6991
7991
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9991
0002
1002

42
3
52
61
61
71
7
31

327
87
528
373
544
883
691
232

Pressure For New Home Construction:

As inventories decline, pressure for new home construction and lot development should
increase.  Platting was up slightly in 2001 (see TABLE #8).  However, only 232 new lots
were platted in 2001 compared to the eight-year average of 408 lots per year.  In addition,
lot development is far below the recent level of building permits issued.  This low lot devel-
opment trend will probably lead to continued shortage of home inventory and continued
price increases.

TABLE 8




