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KITSAP COUNTY

TRENDS

COMMERCIAL REAL ESTATE

Retail & Industrial Vacancy Rates Increased, While Office Vacancies Declined:

The surveys taken by the Bradley Scott Commercial Real Estate Office on retail and indus-
trial vacancies showed some mixed results.  Retail and industrial vacancies increased, while
the office sector showed occupancy improvement.

Office Space:

The Bradley Scott survey of over two million square feet of office space showed that vacan-
cies in the office market have decreased.

K PASTI C YTNUO

O ECIFF V YCNACA S YEVRU

A FOS M HCRA 9991

aerA
).tf.qs(ecapSeciffO tnecreP

tnacaVdeyevruS tnacaV

dnalsIegdirbniaB

*notremerBnwotnwoD

notremerBtsaE

notremerBtseW

obsluoP

drahcrOtroP

eladrevliS

478,561

286,684

587,922

612,012

909,234

668,401

589,254

958,12

943,431

966,91

990,5

680,7

875,41

739,96

%81.31

%95.72

%65.8

%34.2

%46.1

%09.31

%44.51

latoT 794,380,2 775,272 %80,31

.cnI,ttocSyeldarB:ecruoS

42



R E P O R T   •   S P R I N G  2 0 0 0   •   V O L U M E  XVI

KITSAP COUNTY

TRENDS

COMMERCIAL REAL ESTATE (CONTINUED)
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KITSAP COUNTY OFFICE VACANCY RATES
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Downtown Bremerton showed some improvement with vacancies dropping nearly 6%.
Port Orchard also experienced a drop in vacancies of over 8%.  West Bremerton vacancies
dropped nearly 3.5%.

Retail Space:

Bradley Scott surveyed over 4.6 million square feet of retail space throughout Kitsap County.
Vacancies in the retail market climbed nearly 1% to 6.62%.

43

K PASTI C YTNUO

R LIATE V YCNACA S YEVRU

A FOS M HCRA 9991

aerA
).tf.qs(ecapSeciffO tnecreP

tnacaVdeyevruS tnacaV

dnalsIegdirbniaB
*notremerBnwotnwoD

notremerBtsaE
notremerBtseW

obsluoP
drahcrOtroP

eladrevliS

597,441
762,722
233,679
824,021
453,942
239,668
914,191,2

984,8
831,27
809,67

0
203,6

478,011
932,04

%68.5
%47.13

%88.7
%00.0
%35.2
%97.21

%48.1

latoT 237,136,4 164,603 %26.6

.sgdlBsraeS&s'yennePehtfofs201,371edulcnitonseoD*

.cnI,ttocSyeldarB:ecruoS



R E P O R T   •   S P R I N G  2 0 0 0   •   V O L U M E  XVI

KITSAP COUNTY

TRENDS

COMMERCIAL REAL ESTATE (CONTINUED)
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KITSAP COUNTY RETAIL VACANCY RATES
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Major moves in the retail market came in Bainbridge where vacancies increased from 1.07%
to 5.86%.  Port Orchard experienced a 3% increase in their retail market vacancies.  Poulsbo
bucked the trend with vacancies declining by 2%.

Industrial:

Kitsap County is currently limited to three major industrial parks (Port of Bremerton’s Olym-
pic View, North Kitsap and Day Road on Bainbridge Island).  The Auto Center area of
Bremerton has the largest concentration of industrial space in the county.  The West Sound
Business Park was included in the survey to provide a look at the East Bremerton market.
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INDUSTRIAL VACANCY SURVEY
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By
Tim Arnold, President
and Gary Gartin
Bradley Scott, Inc. Commercial Real Estate
360.479.6900 / fax 360.479.5499
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